[image: image1.jpg]otill o 5Ll Guliadl u sall 345410 (é

E





      ΑΡΑΒΟ-ΕΛΛΗΝΙΚΟ ΕΠΙΜΕΛΗΤΗΡΙΟ ΕΜΠΟΡΙΟΥ & ΑΝΑΠΤΥΞΕΩΣ
        ARAB-HELLENIC CHAMBER OF COMMERCE & DEVELOPMENT
                     Tel.: +30-210-6711210/+30-210-6726882/Fax.:+30-210-6746577

                       e-mail: chamber@arabgreekchamber.gr / www.arabgreekchamber.gr
Athens, September 20, 2011

C. Folias: It is time for big decisions and coordinated efforts

Exploring investment opportunities and the potential of trade relations between Greece and the Arab World, were at the center of the Arab-Hellenic Chamber of Commerce and Development President’s speech, Mr. Christos Folias, at the “Arab Investment Conference for Banking, Industry, Tourism and Real Estate 2011” in Beirut on September 15th.

As a keynote speaker, Mr. Folias stressed that there is big and substantive room for further development of business and investment relations between Greece and Arab countries, in crucial business sectors like energy, banking, manufacturing, tourism and real estate. In this direction, he stressed the necessity of a robust, dynamic and reliable Greek initiative, whilst he presented extensively a set of proposals addressed by the Chamber to the Greek Prime Minister and Ministers of the economy and development, so that the immediate implementation of bold measures can facilitate the flow of investment from the Arab world. By appreciating the Arab companies’ know-how and experience, he underlined that it is now the time for them to turn towards Greece and shape the necessary business and tax framework required as a guarantee in order to attract Arab investors and help exit the crisis.

Mr. Folias mentioned the recent merger between Alpha Bank and Eurobank EFG with the participation of the Qatari Paramount Services Holding Ltd as an example, expressing his wish for it “to be the first step in a long path of investments to follow in Greece”. Furthermore, he said that “Greece is being treated as the scapegoat of Europe in the past two years” based on the behavior of its counterparts, and he underlined that “Greece doesn’t deserve it” pointing out that “one can blame Greece for a lot of things, but Greece cannot be blamed for everything that is going wrong globally”. 

Mr. Folias heavily criticized the disagreements within the European Union, the complete lack of powerful political leadership in Europe, the meddling of the IMF in European affairs, the nonexistence of a European Monetary Fund and the assessment of national economies by US and not European rating agencies.

Concluding in his speech, the president of the Arab-Hellenic Chamber of Commerce and Development stated that “it is time for big decisions and coordinated efforts to exit the tunnel of a global financial crisis, yet it is also time to take steps to the right direction by promoting common business activities with Arab companies, aiming to find ourselves one step ahead and not a step behind at the end of the crisis”.
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