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Athens, December 13, 2011
Greek business mission to the UAE and Kuwait

C. Folias: “Business inactivity is catastrophic for the recovery of the 
Greek economy”

The Arab-Hellenic Chamber of Commerce and Development has successfully concluded a Greek business mission to the United Arab Emirates and Kuwait (December 3-8, 2011) in cooperation with the respective local Chambers of Commerce and Industry.

During the mission, the President of the Arab-Hellenic Chamber of Commerce and Development, Mr. Christos Folias and the Secretary General, Mr. Mohamed Elkhazmi, met with the Minister of Trade & Industry of Kuwait Mrs. Dr. Αmani Khalid Bouresli  (attached photo) and received her reassurance that she will do everything within her power to facilitate the strengthening of trade and business relations between Greece and Kuwait. 
Mr. Folias invited the business communities in the UAE and Kuwait to seize investment opportunities arising in Greece due to the crisis in several sectors, stressing that the benefits will be mutual and profitable.

The deputy chairman of the Kuwaiti Chamber of Commerce and Industry, Mr. Abdul Wahab Al-Wazzan, briefed the Greek businessmen about the Kuwait national development strategy that stipulates construction of new residential districts, ports, rehabilitation of islands, oil fields and communication and transport sectors.
Mr. Folias also met with Mr. Abdullah Sultan Abdullah, Secretary General of the U.A.E. Federation of Chambers of Commerce , Industry and the Chairman of the Umm Al Quwain Chamber, Mr. Saeed Bin Naseer Al Talay, and Mr. Humaid Bin Salem Director General of the Chamber.  

During the visit in the two countries several bilateral business meetings (B2B) were held between Arab and Greek businessmen seeking business deals and synergies. Both sides expressed their satisfaction for the result of their discussions.

Mr. Folias made the following statement regarding the 5-day long mission of the Chamber: “At a moment when investment activity seems to be paralyzed, some people are still trying to attract investment to Greece and promote Greek business extroversion. This is exactly what we have done in the UAE and Kuwait and the feedback we received from state officials and local business bodies was more than positive. 
Attracting investment in this economic environment is not an easy task, however, since a long time ago, we have initiated a very methodic approach to the Arab business world by opening a productive channel of communication. Under the current circumstances business inactivity is catastrophic for the recovery of the Greek economy. I urge the Greek State to actively support our efforts and initiatives to increase Arabic capital inflow to Greece.”
The Secretary General of the Arab-Hellenic Chamber Mr. Mohamad El Khazmi added: “Arabic interest for investment in Greece is real and needs to be explored. Our methodical approach and persistence in facilitating Greek business access to the Arab world has produced results as the bilateral business meetings have proved.”
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