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SET OF PROPOSALS BY THE ARAB-HELLENIC 

CHAMBER OF COMMERCE & DEVELOPMENT

ON THE ATTRACTION OF INVESTMENTS

Christos Folias: “It is time for decisions and actions”

The immediate implementation of a complete and cohesive set of proposals, aiming at attracting Arab investments in our country and bolstering business and trade relations between Greece and the 22 countries in the Arab World, is what the Arab-Hellenic Chamber of Commerce & Development requests from the Greek Prime Minister and all Ministers concerned, ahead of the 76th International Fair of Thessaloniki.

The set of proposals prepared by the Chamber (presented in detail in the attached file) aim to create a stable business and taxation environment, with clear rules and competitive advantages. Within this framework the Chamber proposes, among other:

· The official recognition of the Arab-Hellenic Chamber of Commerce & Development as a certified “one stop shop” serving Arab investors

· The substantial reduction of Greek red tape by instituting strict deadlines for the approval or rejection of investment proposals

· The support by the Greek State of the Arab-Hellenic Economic Forum as the incubator of business deals with the Arab World

· The creation of a “Business Gateway to the Arab World” based in Greece

· The provision of taxation  incentives in order to attract Arab investments

· The shaping of an “investment agenda” of Arab interest in the energy sector in cooperation with the Greek State authorities 

· The institution of a “Mediterranean Tourism & Culture Academy” 

· The creation of an Arab-Hellenic Shipping Cluster in Thessaloniki 

· The institution of an “Arab-Hellenic Academy of Education”

The Chamber proposals have been sent to all State and political leaders requesting a positive assessment and action, allowing to capitalize on the brotherhood ties connecting Greece and the Arab countries. 
The President of the Arab-Hellenic Chamber of Commerce & Development, Mr. Christos Folias, commented on this initiative: 

“Recent developments in the banking sector point out clearly that the Arab interest for our country is a fact and that can offer an immediate boost to the Greek economy, provided that the investment framework we are offering becomes more friendly and credible. There is no room for losing time or missing opportunities. Our proposals integrate knowledge and experience necessary to achieve the attraction of new investments and we hope that they will be adopted immediately by the government in order to produce results in these difficult times. It is not the time for endless discussions; it is time for decisions and actions.”
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